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AKLIMOHEPHOE NPABO

AsTopsbl: . E. ABunos

AKUMOHEPHOE IMPABO, coBOKYNHOCTb NPaBOBbIX HOPM, OXBaTbIBAOLLMX BOMPOCHI CO34aHMst, NPaBOBOrO MOSIOXKEHNS,
OEeATENbHOCTU, PEOpraHn3aLn 1 NMUKBUAALUN aKUUOHEPHbIX obuwiecms, a Takke KOpnopaTUBHbIX OTHOLLEHUI B

aKUMOHEPHbIX 0bLLecTBax, T. €. OTHOLLIEHUIN aKLMOHEPOB MexXay cobon u ¢ obectsom; B PO — MHCTUTYT rpaxs. npaea.

Hayano poc. A. n. nonoxeHo ykasom umn. Anekcadgpa | ot 1(13).8.1805, koTopblIi 3akpenun NPUHLIMN OrpaHNYeHHON
(T. . TOMbKO CKNago4YHbIM KanMTanom) OTBETCTBEHHOCTM YHACTHUKOB akLMOHEPHbIX KOMMaHWA 1 onpeaenun
HeobX0AMMOCTb Hann4yns YCTaBOB Y akLMOHEePHbIX komnaHun. MaHudectom ot 1(13).1.1807 ycTtaHoBNEeH Nnopsigok
yupexaeHuns «ToBapuLLECTB No y4acTkamy. 6(18).12.1836 npuHsTo NonoxeHne o ToBapuLLeCcTBax Nno yyactkam unm
KOMMaHMUSX Ha akLmMsaX, yCTaHOBMBLLEE paspeLunTenbHbIv (KOHLECCUOHHbIN) NOPSA0K X BO3HUKHOBEHUSA NYTEM
yTBEPXXAEHUS NpaBUTENbCTBOM ycTaBoB. OHO MMENO LIeMbio NOCTaBUTb NOA4 KOHTPOSb 3KOHOMUY. OCHOBATENbHOCTb
KOMMaHUM 1 COCTONANO U3 TPEX pasgenos. B 1-m yctaHaBnvBanuch obLimMe OCHOBaHWS akLMOHEPHOTO y4peanTenscTea u
npaea KOMMNaHWMn, BO 2-M — YacCTHbIEe YCINOBUSA AeATENbHOCTU KOMMAHUN, KOTOpble AOMKHbI Oblfi COCTaBUTb OCHOBY MX
yCTaBoB, 3-11 onpeaensan nopsaok Bo30YXAeHNS U pacCMOTPeHUs xodaTancts 06 ux ydpexaeHun. B uensax
npeaoTBpaLleHns B 4eATENbHOCTM aKLUMOHEPHbIX OBLLECTB CNEeKYyNATUBHBLIX CAENOK, OMPXKEeBOro axvoTaxa
paspeLuanmch nuib MMeHHble akuun. B 1848—1894 B NonokeHne BHECEH psAa M3MeHeHU 1 gononHeHun. C Hay. 1870-
X IT. B pe3ynbTaTe CNOXMBLUENCSA NPaKTUKN NPaBMTENbCTBO NOCTENEHHO 0TKa3anoch OT 3anpeLLeHnst Ha BbIMycK
6e3bIMAHHBIX (MpeabsaBuTenbCkMx) akuun. B 1880-x rr. doopmupoBanace cuctema orpaHnuyeHuii Npas akLMOHEPHbIX
KOMMaHU Ha NpuobpeTeHne 3emnu, 3aHATUE HEKOTOPLIMU BUAAMM NPOU3-Ba, a TakKe No COCTaBy akLMOHEPOB 1
afMUHUCTpaumMm KoMnaHui. Ha ocHoBe nognmcaHHblx B 1860—80-X rr. ABYCTOPOHHMX KOHBEHLIMIA C PSAAOM CTPaH 3a
WMHOCTP. KOMMaHUsIMK Npu3HaBarnacb UX NpaBOCNOCOOHOCTb B KAYECTBE HOpUAWY. ML, 4eeCnoCOOHbIMU OHM CTAHOBUNNCH
no noslydeHmMn ocoboro paspeLLeHnst poc. NpaBuTenbCcTBa. 3akoHom oT 3(15).12.1884 orpaHn4MBanock y4acTme BbICLUMX
roc. Crnyxalumx B ynpasreHuy genamm KoMnaHui (COBMeCcTMTeNbCTBO 6€3yCrnoBHO 3anpeLuanock A5 YUHOBHUKOB
nepBbIX 3 KNACCOB M NNL, 3aHUMABLUNX PSif HAYaNbCTBEHHbIX JOSPKHOCTEN; AN1S BCEX OCTalNbHbIX YUHOBHUKOB
obycnoBnuBanoch paspeLleHnemM HavanbcTea). 15(27).1.1885 B obLem nopsiake BBeaeHa obasaTensHasa nyonvyHas
OTYETHOCTb KOMMaHWi. [o KOH. 19 B. COENKM C aKUMSAMU OCYLLECTBIANNCE Ha 00X (TOBapHbIX) Bupxax
NpUMEHNTENbLHO K Npasunam GupxeBor TOproBnun ToBapamu. B pamkax pedopmmnpoBaHns akLMOHEPHOro Aerna
27.7(9.8).1900 npuHsaTo MNonoxeHne 06 obpasoBaHumn Ha C.-lMNeTepbyprckon bupxe hoHAOBOro otaena, 4ONOSIHEHHOE B
1901-02 psgom 3akoHononoxeHun. CornacHo um, Ha C.-leTepbyprckon 6upxe obpasosbiBancs cnew,. poHO0BbIN
oTAen Ans onepauun ¢ LeHHbIMU BymMaramu, ycTaHaBnmBancs Nopsaok BBEAEHWS akumin B BUPXKEBYO KOTUPOBKY. 3aKOH
0T 21.12.1901(3.1.1902) «O6 M3MEHEHUN N AONONIHEHNN OENCTBYHOLLMX MOCTAHOBIEHMI 00 aKLMOHEPHBIX KOMMAHUSAXY
onpenenun yHKUMN PeBU3NOHHBIX KOMUCCUIA, OFpaHNYMIT COBMECTUTENBCTBO ANPEKTOPOB-pacnopsaTenen 6aHkoB B
npaeneHnsx KoMnaHu HebaHkoBckon capepbl 1 ap. 3akoHom o1 10(23).5.1903 orpaHMYeHo yvacTme B pyKOBOOSALLMX
opraHax KOMMnaHWui nuL nyaemnckoro Bepoucnosenanns (oyHkumm 3akoHa B 1906 n 1910 cyxeHbl). 13(26).5.1916
yTBEPXOEH «HOpManbHbIN yCTaB TOProBO-MPOMBILLIIEHHBIX aKLMOHEPHbIX 06LLIECTBY», B KOTOPOM BrEpPBbIE paspeLlanoch

roMeLLieHre 3anacHoro KanuTana B AMBUAeHAHble Gymaru 1 npuobpeTeHne akLMOHepHbIMM 06LLIeCTBaMM
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HeaBwxuMocTu. NoctaHoBneHnem Bpem. npasutenbctea o1 10(23).3.1917 npaBo yTBEPXAEHUSA YCTAaBOB aKLNOHEPHbIX
KoMnaHui nepegaHo B M1UH-BO TOProBnu U NPOMBbILLNEHHOCTU, OOHOBPEMEHHO OTMEHSNNCH BCE OrPaHUYEHMNS NX

OEATENTIbHOCTHU, B T. Y. ANA NHOCTP. NOA4aHHbIX U NAL, VIy,D,eVICKOFO BepoucnosenaHuaA.

B coB. nepropn npaBoBoOe MNONOXEHME akLMOHEPHbIX 0bLwecTB onpeaensanock K PCOCP 1922 u MNMonoxeHnem o6
aKkuMoHepHbIX obLiecTBax 1927, oagHaKo 3TK akTbl ObICTPO yTpaTUNM CBOE 3HayYeHue nocre Toro, kak BKIM(6) B3sna

pewunT. KypC Ha nHayctpunanm3auuio C noJiHbiIM OTX040M OT ManemnLmnx HpOFlBJ'IeHI/IVI PbIHOYHbIX Ha4aln B 3KOHOMUKE.

Hoeenwas nctopus poc. A. n. 6epét cBo€ Havano ¢ MNonoxeHns 06 akunMoHepHbIX obLecTBax 1 obiecTax ¢
OrpaHn4yeHHon oTBETCTBEHHOCTLIO OT 19.6.1990 n MonoxeHns 06 akuMoHepHbIX obecTBax oT 25.12.1990, xoTs oTa.

aKUMOHEepPHble obuiecTBa co3gaBanuchb U paHee Ha OCHOBaHMK cneu. noctaHosneHun CoseTta MI/IHVICTpOB.

McTouHukammn gencrteytowero A. n. sBnatoTca nonoxenns rnaebl 4 K PO, ®egepanbHbin 3akoH «O6 akuMOHEepHbIX
obwecteax» 1995 n gp. 3akoHbl, Hanp. «O pblHKe LeHHbIX Bymary 1996, «O6 0cobeHHOCTSAX MPaBOBOroO NONIOXEHUS
aKumMoHepHbIX 06LLecTB paboTHMKOB (HapoaHbix NpeanpuaTin)» 1998, «O6 MHOCTpaHHbLIX MHBECTULMSX B Poccuinckon
depepaummn» 1999, ykasbl NpesngeHta PO, noctaHoBneHus NpasuTtensctea PP 1 HOpMaTuBHbIE NPABOBbLIE aKThbl

(bep,epaanblx OopraHoB UCMOJTHUT. BI1aCTu.

B 3apybexHbIx CTpaHax BCTpeYvarnTCcs pasn. Moaenu BKYeHus HopM A. M. B CUCTEMY 3akoHoaaTenbcTBa. B ogHux
CTpaHax ncuyepnbliBaloLLlee perynnpoBaHue npaBoBoro NooXeHns akuMoHepHbIX 06LWeCcTB coaepXuTes B ['paxaaHckux
kopekcax (UTanus, Huoepnangbl) nnu Toprosbix kogekcax (bonrapus), B Apyrux — B 3aKOHaX, NOCBSALLEHHbIX pa3n.
BMAaM TOProBbIX (XO3ANCTBEHHbIX) TOBapULLIECTB 1 06LecTB (PpaHums, PyMblHKS), B TPETbUX — B CMeL,. 3akoHax 06
akumoHepHbix obLiectBax (Fepmanusa, ABctpust). MNpaBoBble HOPMbI 00 akLMOHEPHBIX 06LLIECTBaxX B pasHbIX
rocygapcrteax conmxaroTcs, BcE Gonbluee BNNsHUE Ha Knaccuyeckoe A. M. CTpaH KOHTUHEHTanbHou EBponbl HauYMHaeT
okasblBaTb kopriopatusHoe npaso CLUA. TeHaeHUMs K eANHCTBY NPaBOBOro perynupoBaHns ocobeHHO OTYETNMBO
nposiBnseTcsa B ctpaHax EBpon. coto3a (EC), roe npuHAT Lenbin pag obs3aTtenbHbix Ans ctpaH — yneHos EC aupekTus,
YCTaHOBMBLLMX YHUULIMPOBaHHbIE NpaBusia no BonpocamM Co3faHust U NpaBoCnOCOBHOCTH akLMOHEPHbIX OBLLECTB,
HOPMUPOBaAHMS, YBENTMYEHUSA U YMEHBLLEHMS X YCTABHOTO KanuTana, y4éTta u OTYETHOCTU, B T. Y. AN rpynn KOMMNaHu,
peopraHM3aumnmn akuMoHepHbix obLwecTs u T. 4. Kpome Toro, B ctpaHax EC cospaHa egnHas cdoopma T. H. eBpon.
KoMnaHuu (societas europea, nat.; OykB.— eBponewickoe obLLecTBO), koTopas obnagaeT oanHaKOBbIM MPaBOBbLIM

cTaTycoMm Ha Bcei TeppuTopum Coto3a He3aBMCUMMO OT TOTO, B KakoW CTpaHe OHa yypexaeHa.

Jlntepartypa
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